





Annual Report 2¢pg




ZALEL Foupdzijop

Waikato Medical Research Foundation (Inc)

Notes to the Financial Statements
For the year ended 31 May 2009

24

1.

Statement of Accounting Policies

Reporting Entity
Waikato Medical Research Foundation is a non profit organisation registered under the
Incorporated Societies Act 1908.

General Accounting Principles

The general accounting principles recognised as appropriate for the measurement and
reporting of income and financial position on an historical cost basis, except for
valuation of investments, have been consistently followed by the Foundation. Accrual
accounting has been used to match revenue and expenses.

Particular Accounting Policies
The following particular accounting policies which materially affect the measurement of
income and the financial position have been applied.

Investments
Investments are valued at market value in NZ dollars. Any increases/(decreases) in fair
value are recognised in the statement of financial performance.

Revenue
Revenue is recognised in the statement of financial performance when the irrevocable
right to receive the revenue is established.

Income Tax

The Waikato Medical Research Foundation (Inc) has been approved for legal charitable
status and has obtained from the Inland Revenue Department an exemption for income
tax. The Waikato Medical Research Foundation (Inc) is also a registered charity with
the Charities Commission.

Differential Reporting

The Society qualifies for differential reporting because of it's size and nature. The
Society has taken advantage of all available differential reporting exemptions, except in
that it has produced a Statement of Cashflows.

Changes in Accounting Policies
There have been no changes in accounting policies since the previous annual financial
statements.
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Waikato Medical Research Foundation (Inc)

Notes to the Financial Statements Continued
For the year ended 31 May 2009

2. Grants Made 2009 2008
$ $

N Chiang 4,000 -
G Deviin - 17,653
S Finch - 18,500
D Harris 23,000 -
P Harris - 24,500
M Harvey 13,350 3,720
A Hodgkinson 15,000 -
M Jameson 17,166 -
L Leow - 28,500
D Menkes 15,000 23,850
J Sleigh - 30,000
E Tan - 18,277
T Vasudevan 6,000 -
L Voss 22,000 -

$115,516 $165,000

3. Donations
Cancer Society 18,277 15,000
Braemar Charitable Trust 7,000 -
F & S Clements 5,000 -
Estate of J Grace 5,000 -
Dr A T Rogers 2,000 -
A&DLee 1,000 -
General 600 75
$38,877 $15,075
4, Commitments and Contingencies
At balance date there are no known contingent liabilities. (2008: Nil)
At balance date there are no known capital commitments. (2008: Nil)
5. Related Parties

Professional fees are paid to Staples Rodway Waikato LP whom Rosanna Baird is a
Director. There were no amounts owing as at 31 May 2009.
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dynamic financial answers

Audit Report
To the Members of Waikato Medical Research Foundation (Inc)

We have audited the financial report on pages 20 to 25. The financial report provides
information about the past financial performance of the Foundation and its financial position as at
31 May 2009. This information is stated in accordance with the accounting policies set out on
page 24.

Trustees’ Responsibilities

The Trustees are responsible for the preparation of a financial report which fairly reflects the
financial position of the Foundation as at 31 May 2009 and the results of operations and cash
flows for the year ended on that date.

Auditor’s Responsibilities
Itis our responsibility to express an independent opinion on the financial report presented by the
Trustees.

Basis of Opinion
An audit includes examining, on a test basis, evidence relevant to the amounts and disclosures
in the financial report. It also includes assessing:
the significant estimates and judgements made by the Trustees in the preparation of the
financial report; and
whether the accounting policies are appropriate to the Foundation’s circumstances,
consistently applied and adequately disclosed.

We conducted our audit in accordance with New Zealand Auditing Standards. We planned and
performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to obtain reasonable assurance that the
financial report is free from material misstatements, whether caused by fraud or error. In forming
our opinion we also evaluated the overall adequacy of the presentation of information in the
financial report.

Other than in our capacity as auditor we have provided bookkeeping and accounting services to
the Foundation.

Unqualified Opinion

We have obtained all the information and explanations we have required.

In our opinion the financial report on pages 20 to 25 fairly reflects the financial position of the
Foundation as at 31 May 2009 and the results of its operations and cash flows for the year

ended on that date.

Our audit was completed on 7 July 2009 and our unqualified opinion is expressed as at that
date.

TAPLES R@DWAY

Hamilton
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WMRF Donors

Foundation Members

A H Franks

ANZ Bank

Baxter Healthcare

Sir John Logan Campbell
Gallagher Electronics

Glaxo Ltd

JM & J A Grace Family Trust
Norah Howell Trust

J R McKenzie Trust

Maurice & Phyllis Paykel Trust
Pharmaco NZ Ltd

Ready Mixed Concrete

Mrs A. Sanford

Trigon Packaging Systems
Trust Bank Waikato Ltd
Waikato Hospital Centennial

Major Donors

D V Bryant Trust
Cancer Society

Estate D J Carter
Cassel Trust Hospital
Mr Lyndon Clements
Donny Charitable Trust
Eastside Real Estate

E B Firth Charitable Trust
B & J Flower Trust
Elaine Hammond

P J Holman Family Trust
Mrs Annette Meade
Merck Sharp

Mobil Oils NZ

Nat Mutual Life

NZ Breweries

NZ Med Assn

Dr Amanda Oakley
Perry Foundation

Perry Holdings Ltd
Riker Laboratories
Roche Products Ltd
Rotary Club of Frankton
Soutar Trust

The Page Trust

Trust Waikato

Mr P J Vela

M J Waddington

JH&KS Wake

Estate Valerie Esther Worth
V E Worth
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Life Members

3M Pharmaceuticals Ltd
Abbott Laboratories Ltd
Adam Molenaar Trust
B Adams

Mr J E Allen

Mr C D Arcus

Cynthia Armstrong

Mr R B Armstrong

Mrs Heather M Bailey
Dr Mercia Barnes

Mr Warwick Baskmore
Mr W T Billings

A & | Bojesen-Trepka Family Trust
Alan & Gillian Campbell
Mr Fergus Campbell

Dr G D Campbell

Dr L Chan

Dr Richard Clark

Mr Clive Cleland

Mr P W Crabb

Mr & Mrs M.C. Day
Mr K W Dey

Mrs A Dingle

Mr Robert Dobson

M & L Dunshea Family Trust
Dr J D Earwaker

Dr T C Fraser

Dr N R Freeman

WE & AM Fullerton

I M & RV Glenn

Mrs Jenepher Glenn
Glenn Family Trust

E Griffin

Dr A J Haslam

Dr Jack Havill

Mr Ron Hemi

TG &M E Hodgson
Mr John Hogan

Dr C H Hooker

Mr David Hoskin
Invitrogen Life Technologies
Mr Robert A Janes

Mr D Johnstone

Dr Steve Jones

Mr & Mrs G.S. Judd
Judd Family Trust

Dr Noel Karalus

Mr Geoff Laugeson

Dr R G Lawrence

Mr J G Macaulay

Dr D G Mclnnes

Mr Ken MacKay

Sir Duncan McMullin
Neil & Sonya Meltzer
Mr J Mortimer
Parker Davies Pty Ltd
Dr R G Pirrit

Mr R Rimmington

Dr K L Robertson

Mr L S Robinson

Mrs Frances Robinson
PR & SJ Rose

Dr RPG Rothwell

Mr A J Seeley

HT & MP Spencer
Mr Dryden Spring

Dr | B Sutton

Mr E A Taylor

Dr B E Tomlinson
Visique Rose Optometrists
Dr R B Waddington
Mr E L Waters

Dr RE Wright St Clair
Dr G Wynne-Jones
Dr B Herries Young

2008 / 2009 Donations
received:

Mrs JR Allen
Braemar Charitable Trust
Alan and Gillian Campbell

Cancer Society — Waikato-Bay
of Plenty Division

Finlay and Susan Clements
Mrs Jenepher Glenn

Estate of J. Grace

Mr A.J. Haslam

Anne and David Lee

Dr AT Rogers
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Donation Form

| wish to make a donation to the
Waikato Medical Research Foundation

Please tick one

$50 $100 $200
$500 $1000 $2000
Other (Amount $ )

I enclose a cheque made out to : Waikato Medical Research Foundation

Please send me a receipt

As we are registered with the Charities Commission, all donations to Waikato
Medical Research Foundation over $5.00 are tax rebatable.

Name of Donor

Address

Daytime Telephone

Post to:

Waikato Medical Research Foundation
Peter Rothwell Academic Centre
Private Bag 3200

Hamilton 3240

Telephone (07) 839 8750  Fax (07) 839 8712

Website: www.wmrf.org.nz




